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W7: GREL VS HAKFEF L FEH

Sustainable Bond Market

Issuer-level Transition Certified Use
classification Transition bonds are a subset of sustainable of Proceeds*
Bonds by issuers whose debt mﬁsjt'zm.e”;;;“”;:g:hf 155{.“ ‘: Independent
core business activity is raising funds in debtm = for climate external review:
aligned with the green and/or just transition-related purposes. Second Opinion
economy or where the They can take the following forms: _
sustainable nature of Use of Proceeds instruments aligned to the Veri'I;LI'—:EIl;?O?'IaaTltig T
the instrument is not Green and Social Bond Principles or Sustainability ) =g
based on distinct and Bond Guidelines; ""'thf IihMA P:_WE'FIES
3 oT otner engible
pre-deflned = General Corporate Purpose instruments aligned standargs_
of proceeds. to the Sustainability-Linked Bond Principles.

Issuers must demaonstrate credibility through
preparation of a transition framework aligned to
guidelines set out in the Climate Transition Finance
Handbook on a best efforts basis.

w v v w v b v
Green Sustainability- Green Sustainability Social
Revenues Linked Bonds The proceeds will The proceeds will The proceeds will
Issuers Forward-looking be exclusively be exclusively be exclusively
demonstrating performance-based applied to applied to finance applied to finance
they have greater bond instruments finance projects a combination of in part or in full
than or equal to where the issuer with clear both Green and new and/or
90% of revenues is committing environmental Social Projects. existing eligible
derived from to future benefits. Social Projects.
green revenues improvements
as outlined in

in sustainability
London Stock outcomeswithin a
Exchange’s predefined timeline,

criteria. in accordance
with relevant
international * Please refer to the SBM Factsheet
FErTEIEHE for detailed technical information.

www.londonstockexchange.com/sbm
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= Anglian Water Financing

= Hammerson Ireland Finance

= Pennon Group

= Severn Trent

= Severn Trent Utitilies Finance
nE L o T ESPD

= United Utilities Water Finance

= United Utilities Water Limited
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SEVERN TRENT UTILITIES FINANCE PLC
SEVERN TRENT UTILITIES FINANCE PLC
SEVERN TRENT UTILITIES FINANCE PLC
SEVERN TRENT UTILITIES FINANCE PLC
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
UNITED UTILITIES WATER LIMITED
SEVERN TRENT UTILITIES FINANCE PLC
SEVERN TRENT UTILITIES FINANCE PLC
SEVERN TRENT UTILITIES FINANCE PLC
UNITED UTILITIES WATER LIMITED
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