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SOCIAL MEDIA SC?RE PHAGE FIGHTERS SONGBIRD GENETICS

ars about k-dsarm Iving the mystery of their Even when it comes to the impact of capital mar- 2
are wi drug- rcsls\anllr ecions immense diversity pra il i &
cts, Taiwan’s planners and policy makers have
been pulling every string possible to facilitate the
; growth of indigenous biotech. “The Biotech and
1 % :’-—\

Gaming the Capital Markets

New Pharmaceutical Development Act helps sup-
port the industry by allowing new drug compa-

nies certified by the government to list for IPO on &/
the Taiwan Stock Exchange and Taipei Exchange "

(TPEx) before having any products on the market.

This helps companies to fundraise for their R&D Phi!ip Chen A
. - . . chairman, Taipei
while also benefiting from special tax advantages,”  pxchange (TPEX)

notes the TRPMA’s Carol Cheng.

Indeed, as of today, there are over 120 bio-
technology companies listed on Taiwan’s stock
exchange with a total market value reaching USD
23.4 billion in 2018. Being publicly listed, compa-
nies must report on their activities including fund-
raising, clinical trial results, and R&D progress.
“T'his has had the beneficial effect of rendering
Taiwanese biotechnology a very transparent and
reliable industry, thus in turn helping investors to
feel secure in entering the sector and creating a vir-
Exotic new states of matter contain WA W tuous circle,” she believes.
patterns that repeatike clockwork Many other industry insiders agree with that

“ sentiment. “Taiwan’s regulation amendment to
allow pre-revenue biotechs to IPO has undoubted-
ly been a significant step in bolstering their biotech
pLES landscape,” reasons TPEx chairman, Philip Chen.

GRAVITATIONAL WAVES ‘For biotech companies, the costs involved in an
Inside the world’s first IPO on TPEx are more realistic than those on oth-
Uncfgreud Gegcton er major international markets. Besides, TPEx list-
IS INEQUALITY ing requirements for biotech enterprises are more
INEVITABLE? relaxed compared to those of Hong Kong Stock
An intriguing Exchange and Shanghai Stock Exchange. Some of
mathemgtical model s the listing criteria that are applicable in our neigh-

bor markets like minimum market capitalization,
approval documents for phase II clinical trials of
at least one product, and the cornerstone investors
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