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— $83% Historical Statistics

R FBERER G HhininR Statistics of GTSM-listed Stocks Trading

F LHEAT HiERRE HERE HiERE HiERE HiERE
Yr K REAREE(ETT) RmE{ET) PR32 E(Fh%) FR3ME (8T ) FREZEH ()
B No. of Total capital Total market Trading volume | Trading value No. of
Mn listing (NT$100m) value(NT$100m) | (1,000 shares) (NT$100m) transaction
1989 1 1.72 13.52 14 0.01 14
1990 4 14.46 83.86 7,445 11.80 2,683
1991 9 37.78 105.20 13,897 464 4,318
1992 11 44.69 97.87 19,945 6.71 5,271
1993 11 39.58 96.08 19,947 6.49 3,971
1994 14 97.92 269.16 19,413 5.68 3,621
1995 41 1730.05 2,457.32 170,988 27.96 24,166
1996 79 2641.34 8,334.57 16,958,730 4535.09 3,266,231
1997 114 3148.86 10,268.64 43,115,617 23106.59 12,650,795
1998 176 3813.91 8,876.35 30,680,939 11981.58 9,216,459
1999 264 5137.59 14,684.43 49,052,206 18999.25 15,160,027
2000 300 6771.93 10,505.96 88,421,951 44796.63 28,687,473
2001 333 6814.36 14,121.96 81,487,392 23269.67 22,486,536
2002 384 6272.93 8,622.48 101,842,418 27947.24 26,331,438
2003 423 6394.72 12,007.81 101,056,328 20593.85 21,055,225
2004 466 6260.97 11,225.32 155,732,694 34754.49 31,220,771
1 427 6494.14 14,033.29 11,505,481 2417.40 2,162,920
2 436 6546.36 15,326.79 19,712,226 4072.46 3,639,958
3 453 6746.15 15,852.78 24,620,566 5456.41 4,463,447
4 463 6832.85 15,127.87 26,731,190 6775.23 5,304,056
9 461 6841.82 14,619.40 13,226,960 3169.27 2,857,515
6 467 6990.06 13,754.50 9,971,592 224247 2,091,362
7 466 6800.27 12,104.25 7,782,877 1710.01 1,686,749
8 458 6955.08 12,427.49 8,815,846 1801.51 1,828,466
@ 454 6451.40 11,134.17 10,345,823 2216.37 2,196,975
10 456 6299.04 11,276.76 8,445,438" 1821.73 1,749,564
11 453 6183.66 10,250.47 7,551,151 1579.63 1,690,339
12 466 6260.97 11,225.32 7,023,544 1492.00 1,549,420

XAKATIER SN BIAL ©

Note: The figures include preferred stocks.
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R MEIEEEMIRREIEE GTSM index EEEEREA F
B (%) FFy 1) HEHA =K [=]i REtEERPH Year
Ave. turnover | Annual High Date Low Date No, of GTSM A
rate(%) average account Month
0.08 1989
5.15 1990
3.68 1991
4.46 1992
5.04 16,285 1993
1.98 15,998 1994
0.98 96.55 101.96 12/30 94.02 11/20 45,668 1995
69.55 170.27 234.83 12/30 99.92 1/5 817,535 1996
130.86 274.29 343.99 8/6 210.22 10/20 2,769,178 1997
84.46 213.23 281.41 2/23 163.89 12/28 4,699,563 1998
1156.26 171.62 207.18 12/28 138.99 2/4 6,094,641 1999
1563.43 219.37 326.42 4/10 101.56 12/27 7,581,289 2000
118.00 118.04 152.46 3/29 78.22 10/8 8,160,457 2001
151.41 125.88 163.00 4/24 89.71 10/14 8,834,580 2002
161.52 102.65 117.49 11/14 79.56 5/2 9,326,263 2003
237.29 124.82 160.13 4/14 105.24 8/17 9,976,366 2004
17.97 126.70 135.41 1/30 119.66 1/2 9,360,799 1
30.21 140.09 14691 2/27 134.32 2/3 9,451,894 2
36.54 146.39 152.13 3/4 133.88 3/26 9,570,318 3
39.17 1562.75 160.13 4/14 138.28 4/30 9,655,197 4
19.34 130.93 139.48 5/4 120.48 5/18 9,717,435 5
14.45 123.37 130.99 6/1 116.09 6/21 9,761,218 6
11.72 1156.05 121.38 7/ 108.56 7/20 9,813,476 7
13.30 109.40 115.79 8/26 105.24 8/17 9,837,106 8
17.01 115.00 117.31 9/16 112.74 9/30 9,887,973 9
13.74 114.75 118.33 10/8 110.74 10/26 9,911,322 10
12.44 110.80 114.09 11/18 107.36 11/30 9,932,049 11
11.40 111.64 115.75 12/31 107.78 12/1 9,976,366 12
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REEEEERESRITERYEM /N Bonds Outstanding on GTSM
FA BURHES TRES REREH NEME
Year/ Government Financial Beneficiary LA EE
Month Bonds Debenteures Certificates Common
HE | 5% (frx)  H®  SBEWET) | HE BREE (fBT) | HA® EREA(IETT )
No. of Outstanding No. of Outstanding No. of Outstanding No. of Outstanding
issues | ($100m NTD) issues | ($100m NTD) | issues ($100m NTD) | issues ($100m NTD)
1988 189 5,670.0 10 9.8 - - 22 384.6
1989 64 2,120.2 3 25 - - 17 357.2
1990 25 1,690.6 2 53.8 - - 20 408.0
1991 26 3,276.4 3 116.0 - - 22 468.5
1992 31 5,336.0 5 185.1 - - 23 460.1
1993 35 7,077.4 - - - - 20 352.6
1994 34 7,871.1 - - - - 17 219.6
1995 38 8,609.5 - - - - 26 416.6
1996 42 9,950.6 - - - - 95 1,083.4
1997 44 10,344.0 - - - - 188 1,772.1
1998 45 10,420.0 - - - - 487 2,986.1
1999 50 12,438.2 - - - - 907 3,861.7
2000 57 14,783.2 - - - - 1,206 4,433.4
2001 65 18,569.2 21 50.0 - - 1,487 5,169.0
2002 74 22,127.2 327 1,299.2 - - 2,036 6,508.6
2003 80 25,870.7 727 2,638.9 6 94.8 2,666 7,998.4
2004 86 28,506.7 1,160 4,550.5 23 297.2 2,882 8,993.8
1 80 26,070.7 794 2,849.9 6 95 2,754 8,224.9
2 81 26,370.7 806 2,880.9 6 95 2,780 8,293.9
8 83 26,920.7 928 3,293.9 6 95 2,801 8,340.0
4 84 27,320.7 949 3,380.9 6 95 2,811 8,330.0
5 84 27,070.7 1,017 3617.9 9 137 2,875 8,5631.0
6 84 27,4207 1,050 3,784.4 11 158 2,871 8,647.6
7 86 27,660.7 1,112 3,994.4 11 158 2,894 8,942.1
8 86 27,960.7 1,094 39514 19 245 2,893 8,916.8
S 87 28,300.7 1,109 4,0289 19 2453 2,909 9,0034
10 87 28,650.7 1,114 4,1284 19 2453 2,852 8,848.3
11 85 28,076.7 1,129 4,314.4 19 237.9 2,879 9,017.4
12 86 28,506.7 1,160 4,550.5 23 297.2 2,882 8,993.8
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Corporate Bonds IEIES
BRAEGE BfiZ2RRIERE
Convertible With warrant Foreign Bonds
HARY BREA(fE7T) | HA® | BREE(Et) | HAEY | ERER(EEERM) | EREA(TRBRT)  ERER(-ERE)
No. of Outstanding No. of Outstanding | No. of| Outstanding Outstanding Outstanding
issues ($100m NTD) | issues | ($100m NTD) | issues| ($100m USD) ($1b JY) ($100m NTD)
- - - - 1 300 - -
- - - - 2 600 - -
- - - - 5 600 30 -
- - - - 3 600 30 -
- - - - 4 600 30 26
- - - - 5 600 30 96
2 9.0 - - 7 300 30 294
7 394 - - 11 - - 631
11 61.1 - - 18 - - 911
25 305.1 - - 25 - - 1,131
54 5YIS - - 46 - - 1,430
128 892.0 2 7.0 78 - - 1,426
219 1,132.4 2 2.1 174 - - 1,630
340 1,460.3 2 55 174 - - 1,165
229 1,156.1 2 2.1 173 - - 1,490
232 1,196.5 2 1.8 173 - - 1,490
241 1,155.8 1 1.8 171 - - 1,455
264 1,310.8 1 1.8 172 - - 1,405
285 1,407.6 2 7.8 172 - - 1,405
318 1,5600.9 2 7.8 179 - - 1,350
332 1,626.8 2 7.8 178 - - 1,315
337 1,656.5 2 7.8 177 - - 1,265
340 1,639.9 2 7.8 177 - - 1,265
343 1,640.4 2 6.0 176 - - 1,255
340 1,470.2 2 5.6 174 - - 1,165
340 1,460.3 2 55 174 - - 1,165




—FEHEE 2004 Year in Review

QBFEIEEEEMEKREREEERE
Trends of GTSM Indexes in 2004
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O3 FEEIEEEmSERNMRERE —BER

Daily Closing Price Indexes at GTSM in 2004

Pl o'l . e ol L

np A/
Nesdar

=17 ¥, rﬁr"'lnq

A Month 1 2 3 4 5 6 7 8 9 10 11 12
H Day Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
1 - - 14880 14767 - 13099 121.38 - 11630  114.07 10877 107.78
2 11966 13528 150.14  149.04 - 128563 12087 10832 116.49 - 10994 10843
3 - 13432 150.15 - 13515  124.80 - 10721 11483 - 11138 10873
4 - 13466 152.13 - 13948 12530 - 106.77 - 11721 11112 -
5 120.74 13435 15051 15293 13281 - 11809 109.23 - 11741 11096 -
6 121.35  136.46 - 15285 134.56 - 11821 10825 11445 117.67 - 109.138
7 122.76 - - 15231 13638 12843 117.88 - 11441 11816 - 109.97
8 124.24 - 14960 153.14 - 12927 11734 - 11457 11833 110.16  109.47
9 12521 13863 15050  154.03 - 12884 11941 10858  115.30 - 11109 109.71
10 - 13888 14924 - 13218  127.39 - 10837 115.23 - 11157 109.78
1N - 13829 150.58 - 13160 125.64 - 10747 - 11746 109.97 -
12 12598 136.79 150.11 15824  133.76 - 11878 106.53 - 11595 111.00 -
13 12591  139.04 - 15868 131.15 - 11754 10653 11648 116.54 - 110.39
14 127.79 - - 160.13 12770 121.23 117.07 - 11633 11547 - 111138
15 127.41 - 14734  156.12 - 12216 115.26 - 11623 11432 111.21 11322
16 12752 139.04 14755 158.90 - 11879 11453 106.09 117.31 - 11189 11360
17 - 13963 146.96 - 12096  120.20 - 10524 115.70 - 11384 11326
18 - 14168 15143 - 12048 11811 - 106.09 - 11240 114.09 -
19 - 14398 156199 15830 126.82 - 11325  110.02 - 11376 11395 -
20 - 145.03 - 157.71 12656 - 10866 11172 11410 113.36 - 11204
21 - - - 15664 13058 116.09 110.95 - 11340 114.07 - 11287
22 - - 14176  153.09 - - 111.00 - 11400 11361 111.26 112.78
23 - 14553 13824 152.37 - 11867 11217 11202 115.27 - 11133 11246
24 - 14352 138.16 - 13052 121.27 - - 11441 - 11130 11343
25 - 14518 135.60 - 13048 122.20 - - - - 109.66 -
26 - 14464 13388 150.81 132.09 - 11178 115.79 - 11074 108.60 -
27 13117 14691 - 14935 132.03 - 11250 11547 11355  110.82 - 11247
28 132.78 - - 14731 13413 12096 111.92 - - 11234 - 11255
29 132.67 - 14197 14280 - 12085 111.39 - 11382 11126 107.39  114.35
30 135.41 - 14500 138.28 - 12116 111.23 11451 11274 - 10736 11448
31 - - 14552 - 13121 - - 11394 - - - 116.75
=R

Vontiy Averge 12670 14009 14639 15275 13093 12337 11505 10940 11500 11475 11080 11164
B Highest 13541 14691 15213  160.13 13948 13099 12138 11679 11731 11833 11409 11575
={Elowest 119.66 13432 13388 138.28 12048 11609 10856 10524 11274 110.74 107.36 107.78
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93 FEIEIZEBEHIEIEE Overview of GTSM in 2004

B % E 715 Stock market

= » ¥17ME Issuance

— + F#EHEE#2 & Listing Application Procedure

LHERiE

Listing Procedure

=E=XAN

3 business days

NEEEH

6 business days

ZDNER
At least 6

=

2 months

8

2 weeks

—i&
1 week

—i8
1 week

A

=ERAN (BE—X=EH)
In 3 months
(may be extendedfor another 3 mosonce)

Y

O ABEg3
Public issue

O HEEsEmE

Advice of recommending underwriter

RES IR
Apply for registration

BEFRIVE
Approved by of GTSM

O HrERESE
Begin trading on emerging stock market

Q FBELE
Apply for listing

BERTEER
Under discussion of review board

ARINES BT
Under discussion by GTSM board of directors

RS R RE
File with SFB

EHEETRE
Approved by SFB

[EESESTE
Underwriting of stocks

RERGER
Stocks deposited with TSCD

HEEE
Begin trading on GTSM general board
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— ~ General Board

(—) Listing Requirements

Item

Requirement

— ~ Advisory period

Recommended in writing by at least two securities firms after public issue with

leading and co-sponsoring underwriters named.

—_ ~ Years of establishment

Incorporated and registered under the Company Law for no less than two full fiscal
years. (Technology enterprises and state-run enterprises are not subject to this

limitation.)

= ~ Capital

Paid-in capital of NT$50 million or more.

P9 ~ Profitability

(Operating profit and pre-tax income as a percentage of paid-in capital)

Pre-tax income as a percentage of paid-in capital exceeds 4% in the latest year
according to the individual financial statements and the consolidated financial state~
ments prepared in compliance with Financial Accounting Bulletin No. 7, and no
accumulated loss in the final settlement of the latest fiscal year; or the ratio in each
of the latest 2 years exceeds 3%; or the ratio exceeds 3% on average in the latest
2 years, and the profit in the latest year is better than that of the year before.
(Technology businesses and state-run businesses are exempted from this

requirement.).

1 ~ Exclusion clauses 1.

Having any condition provided in Article 156 Section 1 Subsections 1 to 3 of the
Securities & Exchange Law.

Finance or business not independent and separate from other organizations.
Having event of major labor disputes or major environmental pollution that have not
been resolved.

Having significant abnormal transaction and no improvement has been made as of
the time of application.

The profitability requirement cannot be met when new shares issued or to be
issued for capital increase in the fiscal year of application are included in calculation
of paid-in capital in the latest financial statements.

Failing to prepare financial statements according to relevant laws and regulations and
the generally accepted accounting principles, or failing to thoroughly establish and
effectively implement internal control, internal auditing and accounting systems,

where such failure is material.

13



7. RANHABRZESE - BRA - BRENEEEEANRIIIFEARN » BER
BERRZITRE -

8. HBARIKEFEUARRA  BEFEATHEEES -
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7. The company, its directors, supervisors, president or actual person-in-charge serv-

ing at the time of application have acted in violation of the principle of good faith in
the past three vyears.

8. The board of directors or the supervisors is unable to perform its duty independently.

9. Having been registered for trading as an emerging stock on the OTC market in the
fiscal year of the application and the most recent fiscal year thereto, and there has
been, from the registration date onward, any trading of company stock by any
incumbent director, supervisor, or shareholder holding more than 10% of its total
issued and outstanding shares other than on the emerging stock market; provided,
this restriction shall not apply where such trading is for purposes of underwriting
under Article 4 or for other legitimate reason.

10. Deemed unfit for listing by the GTSM due to business scope, nature or other special

conditions of the applicant.

7~ ~ Dispersion of 1. More than 300 registered shareholders holding between 1,000 shares to 50,000
shareholding shares; and
2. The total number of shares held by aforementioned shareholders is more than 10%

of the total issued and outstanding shares or more than 5,000,000 shares.

+ ~ Applicable Supplemental Provisions for GTSM-Listing Application of Group Enterprises.
supplemental Supplemental Provisions for GTSM-Listing Application of Construction Companies.
provisions Supplemental Provisions for GTSM-Listing Application of Information Software

Companies.

Supplemental Provisions for GTSM-Listing Application of Investment Holding
Companies.

Supplemental Provisions for GTSM-Listing Application of Financial Holding Companies.
Supplemental Provisions for GTSM-Listing Application of Private Institutions Partici-

pating in Public Construction.

15
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J\ ~ Central custody 1. Directors, supervisors and shareholders holding more than 10% of shares, and directors,
of stocks supervisors and shareholders of a technology or information software company
holding more than 5% of shares, as well as shareholders that contribute to the
capital by patents or special technology, work for the company, and own 0.5% or
100,000 shares or more of the total issued and outstanding shares at the time of
listing application shall place their stocks under central depository according to appli-
cable rules; shares of a technology enterprise or a securities investment trust enter-
prise held by the recommending securities firm during the registration as emerging
stock are excluded.

2. Number of shares and term for central depository: A minimum percentage of total
issued and outstanding shares at the time of application (determined by the capital
bracket), which are to be withdrawn in phases after 2 years according to applicable
rules. Persons as provided in section 1 herein shall deduct from their holding as
stated on the listing application the aforesaid deposited shares and shares entrusted
to recommending securities firms for underwriting, and submit the rest of their
holdings to central depository for 1 year. If the total shares under central depository
have exceeded 50% of total issued and outstanding shares and the paid-in capital of
the issuer reaches NT$30 billion, the portion in excess of 50% of total issued and
outstanding shares may be substituted by proof of pledge issued by a financial
institution, which will be kept under central depository for 1 year.

3. When the directors and supervisors withdraw their stocks under central depository
upon the expiry of the term, if such withdrawal will cause the number of total
shares of all directors and supervisors under central depository to be lower than the
percentage stipulated by the competent authorities in the Rules for Equity Percent-
age of Directors and Supervisors of a Public Company and Related Examination and
Implementation, the directors and supervisors may only withdraw the portion in
excess of the prescribed percentage, with the rest of stocks remaining under cen-
tral depository.

4. The above provisions do not apply to shareholders whose equity rights belong to
the national treasury.

5. The above provisions do not apply to applicants that are state-run enterprises.
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F1 ~ Underwriting Public subscription:

Regardless whether a company meets the shareholding dispersion requirement, the
company shall place at least 10% shares of its paid-in capital with its recommending
securities firms for underwriting, but if the number of shares calculated thereof is
less than 1 million, at least 1 million shares shall be placed; if the number of shares

calculated thereof exceeds 10 million shares, at least 10 million shares shall be

placed.
=+ ~ Application of A company that wishes to apply for recognition as a technology enterprise shall
technology enterprise submit an application with the GTSM and also notify the Industrial Development

Bureau, and the GTSM wiill issue the technology enterprise certificate to the com-

pany after consulting with the Industrial Development Bureau.
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(=) Examination Fee

An applicant for initial public offering on GTSM shall pay NT$500,000 examination fee at the

time of application.

(=) Listing Fee

A public company shall pay the GTSM-listing fee based on the size of its capital before
listing in accordance with the GTSM fee standards, and shall do the same when issuing new
shares to increase the capital; after being listed, the company shall pay the GTSM an annual

listing fee in January each vyear.

(M) Information Disclosure

After the GTSM-listing, a listed company shall input basic data of the company into the
Market Observation Post System according to GTSM rules, and shall make public announce-
ment of major news as required in the Measures for Verification of Major News and
Disclosure Procedure; additionally, the company shall publish and file its operating status of
the previous month on the 10th day of each month, and publish and file its annual report,
1Q report, semi—annual report and 3Q report at the end of April, August and October each
year respectively; the company shall also publish its financial forecast according to the
Implementation Guidelines for Publishing Public Financial Forecast Information by Public
Companies, to serve the purpose of full disclosure of financial and business information of

the company.
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= » Emerging Stocks

(—) Registration Requirements

1. A public company;

2. Has signed a GTSM-listing or TSE-listing advisory agreement;

3. Recommended in writing by 2 or more securities firms with leading and co-sponsoring underwriters appointed,
and providing an examination report on the financial, business and information disclosure status of the applicant
in the latest month, which concludes the absence of material irregularity;

4, Stock affairs are handled by a professional transfer registrar agency or transfer registrar unit that is accepted by
the Taiwan Securities Central Depository and located in the same locality of GTSM;

5. Offering at least 1% of the total GTSM-listed stocks to recommending securities firms for subscription, which
shall not be fewer than 100,000 shares; the 1% requirement is waived if more than 500,000 shares are offered;
and

6. An approval letter from the competent authority if the applicant is in the securities, futures, banking, or insurance
industry.

(=) Responsibility of Recommending Securities Firm

1. The recommending securities firms shall not quit within 1 year, unless there are still 2 or more firms to provide
advisory service after quitting.

2. Each individual recommending securities firm shall subscribe at least 30,000 shares.

3. New recommending securities firms may participate after one month of trading on GTSM.

(=) Registration Procedure

1. Submit relevant documentation.

2. Disclosing financial and business information 5 business days before trading begins.

3. Public underwriting prohibited before listing.

4. Price quotation and trading generally begin on the 9th business day after submitting the application.

(m@) Information Disclosure

1. Annual and semiannual financial statements.

2. Financial forecast is not mandatory, and the forecast already published shall be handled according to relevant rules.

3. Monthly announcement of business operation.

4. Disclosure of major information shall follow the provisions of Article 28 of the Guidelines for Examination of
Emerging Stocks.

(F) Other Relevant Regulations

Starting from January 1, 2005, a company applying for TSE or GTSM listing shall first be traded as an emerging stock

for at least 6 months (state-run enterprises are exempted).
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Il. Trading
— » Administration of Securities Firms and GTSM Market

1. GTSM has implemented a market settlement fund system on December 1, 1998. As of December 31, 2004, the
fund had a balance of NT$2,5647 million.

2. As of year-end 2004, a total of 1,156 securities firms, including 116 head offices and 1,040 branches have signed
a trading agreement with GTSM.

3. There were a total of 250 trading days in 2004. All payment and settlement operations were processed on time

without any incidence of default by securities firms.

— ~ Margin Trading

Margin trading of GTSM-listed stocks was put into effect on January 1, 1999. As of year-end 2004, there were 277
GTSM-listed stocks allowed for margin purchase and short selling, accounting for 59.44% of all GTSM-listed stocks.
The GTSM margin trading account are the same as TSE margin trading account, which means an investor only needs
to fill out one application to engage in margin trading on both exchanges. Investor who has already had a TSE margin
account needs only be confirmed to have opened the regular GTSM trading account before undertaking margin
trades of GTSM-listed stocks. Starting from July 10, 2001, the tier system for margin trade financing has been
abolished, and the line for margin purchase and short selling by each investor has been raised: (1) the maximum line
for purchase financing per customer is NT$30 million; (2) the maximum line for stock loan per customer is NT$20
million; (3) the securities firm or finance company determines the line for each customer in light of its own risk
assumption ability and the customer's credit status. The above line is jointly used for GTSM-listed stocks and TSE-
listed securities. The financing for each GTSM-listed stock is capped at NT$10 million, and the stock loan is capped
at NT$7.50 million (the maximum financing ratio for margin purchase is 50% and the minimum margin requirement
for a short sale is 90% of sale proceeds). Presently, settlement offset between margin purchase and short selling is
not allowed.

The amount of margin trading as a percentage of total market trading value in 2004 rose from 21.562% in January to
25.22% in December with an average of 22.30% for the year.

As for variation of financing amount outstanding, the financing amount outstanding grew from NT$23.7 billion at the

end of January 2004 to NT$38 bilion at the end of April. It was NT$29.7 billion at the end of December.
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= Monitoring Operation

The GTSM is staffed with a market monitoring unit in charge of planning and execution of the monitoring system.
The monitoring operation mainly covers: on-line monitoring, off-line monitoring, examining illegal trading activities, and
insider equity management.

The GTSM’s monitoring operations in 2004 are summarized as follows: among 1,248 announcements of trade
watch, there were totally 71 events that triggered disposition, 55 events that triggered on-line notification, 52
monitoring reports completed, 466 companies at the second half of 2003 and 476 companies on general board and
303 companies on emerging stock market at the first half of 2004 set for disgorge audit. To keep in line with the
issue of call (put) warrants and the introduction of SME board, the GTSM has completed planning and revision of the
market monitoring rules. In addition, to put into effect the financial distress warning system and the irregular trade
monitoring system for material default, the GTSM stepped up the inter-market information integration and reporting

as well as publishing of material market information to uphold market order by joint efforts.

M@ ~ Index Compilation and Types

The "GTSM volume weighted price index’ that was published by the GTSM on November 1, 1995 is an index
compiled by the total market value of stocks, with 100 points as the base. As more and more stocks become listed
on GTSM, the GTSM subsequently published a series of various sector stock indexes, currently including 11 sector
stock price indexes: electronics, securities, banking, steel, textile, machinery, electric cables, chemical, construction,

shipping and tourism.

$ ~ Service Fees

Service fees paid by the securities firms are computed once a month by the following manners:

1. For brokers and dealers buying or seling GTSM-listed stocks, 0.0065% of the monthly trading amount.

2. For brokers and dealers buying/seling GTSM-listed emerging stocks, 0.00325% of the monthly trading amount.

3. Service fees a securities firm may charge its customers for buy/sell orders placed over-the-counter were
replaced on July 1, 2000 by a cap system. Under the cap system, securities firms may charge up to 0.1425% of
the trading amount for each transaction of GTSM-listed stock, and up to 0.5% of the trading amount for each

transaction of emerging stock.
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l Bond Market

Currently the GTSM is in charge of the over-the-counter trades of bonds and responsible for the drafting
of listing, trading and settlement rules and systems for bonds and derivatives, maintenance of market order, and
administration of securities firms. In our bond market, some convertible bonds are traded on the centralized
market, but the great majority of bond trades are customarily carried out through negotiation at the business
premises of securities firms (i.e. over-the-counter). Thus the GTSM, under the commission and supervision of
the competent authority, shoulders the missions of developing and administering the bond market.

1. Issuance
An important system was in place for the bond issuance market in 2004, that is, the listing of real estate investment
trust (REIT) and asset-backed securities (ABS) to increase the own capital ratio of real estate holders and render their
asset management more efficient. The GTSM promulgated the rules for the listing of REIT and ABS on July 23, 2004.
In 2004, 7 dematerialized issues from 3 issuers valued at NT$5,470 million were approved.
Until the end of 2004, a total of 4,667 bonds with the amount outstanding of NT$4,497.8 bilion were listed on the
GTSM, registering continual growth. The above statistics include 86 government bonds with amount outstanding of
NT$2,850.6 billion; 1,160 bank debentures with amount outstanding of NT$455 bilion; 23 asset-backed securities
with amount outstanding of NT$29.7 billion; 2,882 corporate bonds with amount outstanding of NT$899.3 billion;
340 convertible bonds with amount outstanding of NT$146 bilion; 2 corporate bonds with warrant with amount
outstanding of NT$548 million; and 174 foreign bank debentures with amount outstanding of NT$116.5 billion.

2. Trading
Three important system were established for the bond trading market in 2004, namely the debut of Bond Lending
Center on January 2, the bond options trading system in place on July 26, and the commencement of government
bond index compilation on January 3, 2004. The planning of credit derivative trading system has also been com-
pleted and pending the approval of competent authority.
The turnover in the bond market in 2004 broke the NT$200 trilion mark, reaching NT$222,053.9 bilion (convertible
bonds and corporate bonds with warrant excluded), of which, NT$139,574.3 bilion involved outright trades, account-
ing for 62.86% of total turnover and representing an increase of 5.28% from 2003 in volume, but the weight was
down slightly in comparison (the outright trade market totaled NT$132,573.3 bilion in 2003, accounting for 63.24%
of total turnover for the year). Practically all outright trades of government bonds in 2004 went through the GTSM
electronic bond trading system (EBTS) that recorded NT$127,239.4 bilion in trading, amounting to nearly 96% of
outright trades and recording the second vear in a row the break of the NT$100 trilion mark. The turnover of repo
and reverse repo trades totaled NT$82,479.6.1 billion, showing a steady growth of 7% from NT$77,5631 billion in

2003 (accounting for 36.76% of the yearly turnover).
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Item

3. Bond Trading System

Description

Trading Method and

Business Pattern

Trading method

— over-the-counter negotiation: Outright trade and repo/reverse repo trade.
— EBTS: Outright trades: Qutright trade (see Fig. 1, Fig. 2).

Business pattern

— Over-the-counter negotiation: dealing.

— EBTS: dealing.

Trading Hours

Over-the-counter negotiation: Monday ~ Friday 9:00am ~ 3:00pm
EBTS:
— Computer negotiation system: Monday ~ Friday, 9:00am ~ 1:30pm

— Bond matching system: Monday ~ Friday, 1:30pm ~ 4:00pm

Quotation and

Trading Units

Quoted by vyield or by price in NT$100.

Up/down unit: 0.01 b.p.

Minimum trading unit: NT$10,000.

The conversion formula for yield or price in NT$100 is to be established and
announced by the GTSM.

Transaction Price and

Interest Calculation

The transaction price is calculated based on the ex-interest price.
The accrued interest is included in the transaction price to be paid to the seller.
The accrued interest is calculated by the number of days from the last payment.

Interest is calculated based on the number of days of actual holding (Act/Act).

Up/Down Limit

None.

Disclosure of

Transaction Information

Securities firms disclose relevant trading price information at their business premises
every day.

GTSM publishes transaction information daily.

Investment by Foreigners

The investment scopes and monetary limits set for overseas/domestic Chinese and
foreigners are different, so is the approval application process.
Overseas Chinese and foreigners are required to produce or file relevant statements

periodically through a domestic custodian.

Taxation

Capital gain tax from securities trading: exempted.

Sales tax: exempted.

Interest income tax: taxable

Individual: on the cash basis, where the income tax is calculated and paid according to
interest actually received.

Institution: on the accrual basis, where the profit-seeking enterprise income tax is calcu-
lated and paid according to the time bonds are actually held; taxes for bonds issued by
foreign financial institutions in Taiwan are exempted.

Securities transaction tax: exempted.
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Fig. 1: Quotation over Electronic Bond Trading System (EBTS)
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Fig. 2 Transaction over Electronic Bond Trading System (EBTS)
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4. New Issuing Systems Introduced in Bond Market in 2004

Month

System

Description

July

Asset-backed Securities

Listing System

The GTSM promulgated the rules for the listing of REIT and

ABS on July 23, 2004 to help increase the own capital ratio of
real estate holders and render their asset management more
efficient. Listed REIT and ABS may be traded over-the-counter
or through the fixed-income trading system if it is issued in

dematerialized form.

5. New Trading Systems Introduced in Bond Market in 2004

Month

System

Description

January

Bond Lending Center

The Bond Lending Center was unveiled on January 2, 2004.
The GTSM subsequently drafted a series of measures de-
signed to improve the lending system on June 17, 2004,
including Simplifying the Procedure for Providing Collateral,
Relaxing the Restrictions for Securities Firms to Borrow Cen-
tral Government Bonds, and Lowering the Collateral Require-
ments for Bond Borrowing by Securities Firms. Since those
measures were implemented on August 5, 2004, there were
signs showing more vigorous lending and borrowing activities
and the value of bonds borrowed throughout 2004 amounted
to NT$23,355 million (by face value).

July

Government Bond Options

Trading System

To help securities firms develop investment banking business
and effectively manage the risk allocation of their bond portfolio,
the GTSM held workshops on July 23 to promote the bond
options business. From the time the first bond option trade
took place in August up to the end of 2004, the accumulated
market turnover reached NT$2 10 billion, indicating warm market
response and how this product helps securities firms better
manage the risk allocation of their bond portfolio and provides
momentum for the development of investment banking

business.

January
2005

Compilation of Government
Bond Index

As part of the efforts to perfect the bond market
mechanisms and provide bond investors with a fair and ob-
jective market and performance benchmark, the GTSM un-
veiled the Taiwan Government Bond Index, which has a base
of 1,000 as of 2004/12/31. The GTSM publishes the index on
a daily basis starting from the first trading day of 2005.
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Er5i5 Stock Market

New Listing on GTSM General Board and Emerging Stock Market in 2004
— + 93 FE—R% LA 1 LB/ 5] New Listing on GTSM General Board in 2004

ALLIED MATERIAL TECHNOLOGY CORP.

NGIE R | REKRRE *EHE B (7T)

Company Name Date of Listing Code IPO Price(NT$) | Capital Stock(NT$)
BHERE 2004/1/13 6294 38 850,871,230
Tekom Technologies, Inc
AR 2004/1/15 8079 24 293,000,000
TEST-SERV INC.
ihigibzE 2004/1/27 8074 20 184,989,600
AURONA INDUSTRIES, INC
pEEp3 2004/1/28 6262 23 400,000,000
Vondelon International Corp.
itk 2004/1/28 6291 28 335,600,000
Analog Integrations Corporation
BN E 2004/2/2 8049 17 431,027,000
AMPRRE CO. LTD
EIERBE 2004/2/2 8092 28 207,000,000
Chien Wei Precise Technology Co., Ltd.
NEE 2004/2/9 4126 25 243,500,000
PACIFIC HOSPITAL SUPPLY CO., LTD.
EESM 2004/2/9 8047 36 295,978,250
Great Computer Corp.
VESF 2004/2/9 8111 38 377,331,600
LIGITEK ELECTRONICS CO.LTD
ELEF 2004/2/9 8112 272 696,000,000
Supreme Electronics Co., Ltd.
BEREE 2004/2/17 9950 12 445,200,000
EMINENT LUGGAGE CORPORATION
| 2004/2/24 6264 103 301,979,130
DSG TECHNOLOGY,INC
EFELRR 2004/2/25 8087 335 277,109,500
HOMENEMA DISK INCORPORATION
m 2R 2004/2/27 8088 375 210,828,000
PANRAM INTERNATIONAL CORP.
AR 2004/3/1 3085 175 248,387,650
Gu Ta Internet Information Co.,Ltd
5353 2004/3/1 8017 14.8 8,800,000,000
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NSIEA B EA ELi HEHE BEA(7T)

Company Name Date of Listingl Code IPO Price(NT$) | Capital Stock(NT$)
B 2004/3/1 8085 16 825,000,000
FORWARD ELECTRONICS CO., LTD.
TN =R 2004/3/1 8097 28 311,000,000
L&K PRECISION TECHNOLOGY CO.LTD
BWEF 2004/3/8 8084 20 250,000,000
CHIP HOPE CO., LTD
=ttt 2004/3/12 6278 25 600,000,000
Taiwan Surface Mounting Technology Corp.
T 2004/3/17 3188 68 266,000,000
AME, INC.
fFRR 2004/3/19 3219 66 '231,134,820
SERVICE & QUALITY TECHNOLOGY CO., LTD.
Bk 2004/3/22 6508 33 538,552,240
Huikwang Corporation
£IUE 2004/3/22 8042 22 442,788,600
TAIWAN CHINSAN ELECTRONIC INDUSTRIAL CO,, LTD.
FiERH 2004/3/25 3114 38 345,050,000
Howteh Technology Co., Ltd.
PiE 2004/3/25 8068 20 210,000,000
Chander Electronics Corp.
EXRERR 2004/3/29 3086 40 428,420,000
Wiayi International Digital Entertainment Co.
28 2004/3/29 3209 26.5 300,760,000
ALLTEK TECHNOLOGY CORP.
ATT 2004/3/29 6261 68 360,826,100
YOUNGTEK ELECTRONICS CORPORATION
RIFEHHER 2004/3/29 8099 30 500,000,000
TATUNG SYSTEM TECHNOLOGIES INC.
PSS 2004/3/29 8103 46 234,230,000
CvilLux Corporation
REENE 2004/3/30 1565 46 322,120,000
"St.Shine Optical Co.Ltd.
TUARHE 2004/3/30 8069 30 4,000,000,000
PRIME VIEW INTERNATIONAL CO., LTD.
=R 2004/4/5 6603 185 530,000,000
FU CHUN SHIN MACHINERY MANUFACTURE CO.,, LTD.
RFAER 2004/4/9 4131 18 300,000,000
DR.Chip Biotechnology Incorporation
BA 2004/4/12 6509 26 766,616,400

TAIWAN HOPAX CHEMSMFG.CO.LTD.
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TERMTEK COMPUTER CO,, LTD.

NGIE AR EEA ERER HEHE BEA(7T)

Company Name Date of Listingl Code IPO Price(NT$) | Capital Stock(NT$)
BRAE 2004/4/15 8261 52 537,890,000
Advanced Power Electronics Corp
preiijiidae3 2004/4/15 8354 28 352,216,960
KOAN HAO ENTERPRISE CO., LTD
A 2004/4/15 8374 35 242,618,750
ACE PILLAR CO., LTD
EEEFR 2004/4/23 8067 2838 203,454,510
Gish International Co.,Ltd.
ZRKE 2004/4/29 6266 27 383,520,000
TOP UNION ELECTRONICS CORP.
BER 2004/4/30 3217 27 312,000,000
ARGOSY RESEARCH INC.
SEEEA 2004/5/6 8034 24 492,000,000
OPNET TECHNOLOGIES CO., LTD.
BRHREE 2004/5/10 8080 45 305,315,000
TAIWAN OSTOR CORP.
A 2004/5/14 1742 26 199,000,000
TAIWAN WAX COMPANY,LTD.
=k 2004/6/3 3224 446 194,700,000
MetaTech (AP) Inc.
RES 2004/6/9 3064 30 223,250,000
Astro Corpation
A 2004/6/9 6250 14 159,224,000
TECHNOLOGY QUARTEK CORPORATION
FEEK 2004/6/16 3226 42 210,000,000
"TOPOWER COMPUTER IND.CO.,LTD.
RS 2004/6/24 8091 30 264,000,000
FEEDBACK TECHNOLOGY CORP.
EFRHL 2004/6/29 6284 38 478,457,480
INPAQ TECHNOLOGY CO,, LTD.
ZEoRlR 2004/7/15 8096 25 407,493,000
CoAsia Microelectronics Corp.
BB 2004/7/19 3079 26 421,070,400
LIH DUO INTERNATIONAL CO., LTD.
B 2004/8/30 8081 38 266,300,000
GLOBAL MIXED-MODE TECHNOLOGY INC
TBy 2004/9/10 8383 39 406,417,500
CHEN FULL INTERNATIONAL CO., LTD.
RERHE 2004/9/17 3171 25 291,408,300
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Company Name Date of Listingl Code IPO Price(NT$) | Capital Stock(NT$)
ZEE 2004/9/17 8105 16 1,600,000,000
GIANTPLUS TECHNOLOGY CO., LTD.
RER} 2004/9/23 3252 335 367,154,150
Optimum Care International Tech. Inc.
8 2004/9/23 8083 35 214,971,290
PRO-HAWK CORPORATION
i =] 2004/9/29 4129 13 254,625,000
United Orthopedic Corporation
HEREE 2004/9/29 6402 14 400,000,000
KITAI CONTRACTORS, INC.
A ERK 2004/10/1 3213 27 252,810,000
CReTE SYSTEMS, INC.
BRI 2004/10/8 3260 90 789,660,490
A-DATA Technology Co., Ltd.
BN (=S 2004/10/18 3266 34 140,930,000
Ocean Bright Co., LTD
S 2004/11/1 3232 16 288,839,650
Sentronic International Corp.
h AR 2004/11/1 8266 18 445,000,000
STAR WORLD TECHNOLOGY CORPORATION
i 2004/11/4 3207 18 22,383,000
YAO SHENG ELECTRONIC CO,, LTD.
[EpezS 2004/11/8 3211 30 500,000,000
Dynapack International Technology Corporation
ZH 2004/11/8 8054 33 300,798,330
Alcor Micro,Corp.
REEH 2004/11/29 3218 38 220,000,000
UNIVERSAL VISION BIOTECHNOLOGY CO., LTD.
=) Ve 2004/12/2 3066 16.8 982,000,000
TAIWAN OASIS TECHNOLOGY CO., LTD.
F40 2004/12/2 3236 15.6 372,458,750
ABC TAIWAN ELECTRONICS CORP.
EERE 2004/12/6 3126 30 117,710,850
ACARD TECHNOLOGY CORP.
EERR 2004/12/6 8077 1 1,190,000,000
Applied Vacuum Coating Technologies Co., Ltd.
BHEE 2004/12/6 8299 76 359,580,990
Phison Electronics Corp.
BIER 2004/12/6 9960 30 117,710,850

DACOME INTERNATIONAL CO,LTD.
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RERH 2004/12/21 8021 16.8 483,930,000
Topoint Technology Co., Ltd.

ToLRHR 2004/12/23 6275 15 320,000,000
YEN SUN TECHNOLOGY CORP

LR 2004/12/24 1781 130 212,150,000
HEALTH&LIFE CO.LTD.

T 2004/12/24 3144 25 510,000,000
ThinFlex Corporation

BREF 2004/12/24 8066 105 1,081,500,000
FuPo Electronics Corporation

(RIS 2004/12/27 8277 28 411,000,000
UNIFOSA CORP.

BERERH 2004/12/28 3289 48 299,496,480
INTEGRATED SERVICE TECHNOLOGY INC.

HEE 2004/12/30 3071 16 694,174,700
ADDA CORP.

REBHL 2004/12/31 8093 21 410,655,000

ENERMAX TECHNOLOGY CORPORATION
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— - O3 FEEIERE#E$%/\ 5] New Listing on Emerging Stock Market in 2004

DEKER NCIE HEFHE BARE(ET) BhEBEHE
Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
3265 | BRE Bl ~ EAEE - ERES 2437 | 2004/1/2
WINSTEK SEMICONDUCTOR CORP. | Taiwan Securities,
Barits International Securities,
Polaris Securities
8299 | BT —iR ~ KZE ~ BHES 362 | 2004/1/2
Phison Electronics Corp First Bank Securities,
Grand Cathay Securities,
Fubon Securities
3232 | B KRE -~ KE ~ @REF 259 | 2004/1/5
SENTRONIC INTERNATIONAL CORP. | Grand Cathay Securities,
En Trust Securities,
Taiwan International Securities
3259 | Z|RIBHR HE -~ TE ~ BE - BNES 415 | 2004/1/8
SOLD STATE SYSTEM CO.LTD. China Securities, MasterLink Securities,
Sinopac Securities, Concord Securities
1781 | AHABERH REE ~ TIRE -~ AalE2 2.12 | 2004/1/9
HEALTH & LIFE CO.LTD Grand Cathay Securities,
Industrial Bank of Taiwan Securities,
Taiwan Securities
3177 | MM BAIRHRL TE -~ AL B~ BRES 06 | 2004/1/9
ACANDEA DIGITAL TECHNOLOGY | MasterLink Securities,Sun Fund Securities,
CO.LTD. Concord International Securities,
Polaris Securities
3274 | ZRERHE THREE ~ s ~ BHEE ~ DNES 2.37 | 2004/1/9
PANDISK TECHNOLOGY CO.LTD. Industrial Bank of Taiwan Securities,
China Securities, Jih-Sun Securities,
Asia Securities
8277 | MIZRHE KRE b5~ HE - 28 - B - 411 |2004/1/12
UNIFOSA CORP. F— - BHES
Grand Cathay Securities, China Securities,
Jih-Sun Securities,
Taiwan International Securities,
Sinopac Securities, First Securities,
Fubon Securities
3267 | tHEARHX RE -~ JTRARE - HE -~ R~ 2.04 |2004/1/15
FRA DESIGN TECHNOLOGY FERES
CQO,, LTD Grand Cathay Securities,
Yuanta Core Pacific Securities,
Jih-Sun Securities,
Oriental Securities Corp., Concord Securities
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Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
8271 | FHERHL RE~THRFT-~-PE -T2~ 1021 |2004/1/15
Apacer Technology Inc. FILESH
Grand Cathay Securities,
Industrial Bank of Taiwan Securities,
China Securities, MasterlLink Securities,
E.SUN Securities
2060 | JKEEHEH T JUE ~ BEE - BN ~ EZREES 231 |2004/1/16
YUNG FA STEEL&IRON INDUSTRY | MasterlLink Securities,
CO.LTD Oriental Securities Corp.,
Asia Securities, Polaris Securities
1333 | BRI RE-HE -~ TE - BE - HRE2 54 12004/1/27
ENTERY INDUSTRIAL CO., LTD. Grand Cathay Securities, China Securities,
MasterLink Securities, Sinopac Securities,
Waterland Securities
3185 | BiRHX PEEEE ~ 2 - FEES 273 |2004/1/27
ADD MICROTECH CORP Chinatrust Securities, Fubon Securities,
Power World Securities
8240 | EERIEL Bil ~ KE -~ BE - BRES 464 2004/1/27
WAH HONH INDUSTRIAL CORP Taiwan Securities, En Trust Securities,
Sinopac Securities, Polaris Securities
2591 | mRIRE —iR ~ 5 ~ FEIERE ~ 246 |2004/1/28
GO-IN ENGINEERING CO.LTD. R=F| B BR 5 2
First Bank Securities, China Securities,
Chinatrust Securities,
Barits International Securities
3147 | KIFRBIEEM KB ~ B - ERES 115 2004/1/28
JETWELL COMPUTER CO.LTD. En Trust Securities,
Barits International Securities,
Polaris Securities
3218 | RENKE Bif ~ K& -~ BXRES 22 |2004/1/29
UNIVERSAL VISION Taiwan Securities,
BIOTECHNOLOGY CQO., LTD. En Trust Securities,
Polaris Securities
3211 | IEEREE REE -~ I - FHES 5 2004/1/30
DYNAPACK INTERNATIONAL Grand Cathay Securities,
TECHNOLOGY CORP. Sinopac Securities, Fubon Securities
3228 | SE¥EE I - BN EERE S 342 |2004/1/30
RDC Semiconductor Co.Ltd Sinopac Securities,
Barits International Securities
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Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
3229 | Bk DR~ EEE - BaEs 3 2004/1/30
CHEER TIME ENTERPRISE CO.LTD | Oriental Securities Corp.,
Fuhwa Financial Holding Co,
Capital Securities
8235 | #FEET RS ~ TTARREE ~ BRI ~ £— - 20.68 |2004/1/30
Compostar Technology Co.Ltd B~ HRES
China Securities,
Yuanta Core Pacific Securities,
Barits International Securities,
First Securities, Fubon Securities,
Capital Securities
8276 | EIRHL TE ~ BEAREERES 9.79  |2004/1/30
Briliance Semiconductor Inc. MasterlLink Securities,
Barits International Securities
3287 | BEERH @~ SRES 2 | 2004/2/6
KWORLD COMPUTER CO.LTD. Hotung Securities International Corp.,
Taiwan International Securities
3146 | EAERHY Bk ~ 22 - (FAER - HaEs 2.1 | 2004/2/9
Real Tone Technology Corporation Taiwan Securities, Sinopac Securities,
Barits International Securities,
Capital Securities
1787 | BBRHELE Hi— -~ BEES 324 |2004/2/10
JINTEX CORPORATION LTD. President Securities,
Fuhwa Financial Holding Co
3271 | HEBGERE RE -~ G ~ BF8 ~ HRES 523 |2004/2/10
Cheertek Incorporation Grand Cathay Securities, Taiwan Securities,
Fubon Securities, Capital Securities
3279 | =& Bif ~ B3 - ERES 2,14 2004/2/11
TOPTREND TECHNOLOGIES CORP | Taiwan Securities, Fubon Securities,
Polaris Securities
8297 | BIBEFEE RE -~ 2R~ BHES 66 2004/2/12
KEY MOUSE ELECTRONIC Grand Cathay Securities,
ENTERPRISE CO.LTD. Taiwan International Securities,
Fubon Securities
8172 | B5RAIRHR RE ~ RE -~ FAEER - BE - 135 12004/2/18
kingpak Technology Inc. B3 ~ HRES
Ta Chan Securities, Grand Cathay Securities,
Barits International Securities,
Waterland Securities,
Fuhwa Financial Holding Co,
Capital Securities
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Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
8183 | BEREE TTRRE ~ &Bil - 2% - BEES 1056 |2004/2/23
INFO-TEK CORPORATION Yuanta Core Pacific Securities,
Taiwan Securities, Sinopac Securities,
Waterland Securities
3268 | BERE RE - = ~ A6l ~ BEES 167 2004/2/25
HIGHER WAY ELECTRONIC Grand Cathay Securities,
CO.,, LTD MasterLink Securities, Taiwan Securities,
Fuhwa Financial Holding Co
2628 | IERIMZE TR BEAEE - BHES 1423 | 2004/3/1
CHENG LIE NAVIGATION CO.LTD Taiwan International Securities,
Barits International Securities,
Fubon Securities
3264 | fREERHR RE - RE-HE--FM -5 - 2755 | 2004/3/8
Ardentec Corporation E - B
Ta Chan Securities, Grand Cathay Securities,
Waterland Securities, Concord Securities,
Fubon Securities, Power World Securities,
Capital Securities
3240 | AfRE THREE ~ B2 - EARBRE2 374 |2004/3/10
KRON ELECTROINCS CO., LTD Industrial Bank of Taiwan Securities,
Sinopac Securities,
Barits International Securities
3289 | BEFFRHY XE ~ BFES 299 |2004/3/10
INTEGRATED SERVICE En Trust Securities,
TECHNOLOGY INC. Fubon Securities
3223 | fRIIETRMR RE ~ BFAEER - ERES 252 |2004/3/12
TRISCO TECHNOLOGY Grand Cathay Securities,
CORPORATION Barits International Securities,
Polaris Securities
3293 | ShERRFL B~ BB S 3.02 |2004/3/12
INTERNATIONAL GAMES SYSTEM | Fubon Securities,
CO,, LTD Capital Securities
3304 | EFRHE —iR ~ TRRE - TEES 348 |2004/3/15
Qurs Technology Inc. First Bank Securities,
Yuanta Core Pacific Securities,
MasterlLink Securities
1566 | eI KM~ 5~ B2~ BAHRES 239 |2004/3/17
YIN KING INDUSTRIAL CO., LTD. Daiwa Securities, China Securities,
Fubon Securities, Polaris Securities
3191 | MES I~ BHES 399  |2004/3/19
HOLD JINN ELECTRONICS CO.LTD | E.SUN Securities, Fubon Securities
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Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
3288 | Fh@AHE Bilk ~ £~ B - F—FF5 24 2004/3/19
Silicon Touch Technology Inc Taiwan Securities,
Taiwan International Securities,
Sinopac Securities, First Securities
3290 | HBENAE RE -~ Bl ~ BEES 553 |2004/3/19
DONPON PRECISION INC Grand Cathay Securities,
Taiwan Securities, Sinopac Securities
8193 | HARBIY TE B BRES 36.99 |2004/3/22
Unniwill Computer Corp MasterLink Securities, Fubon Securities,
Polaris Securities
1776 | BRFRERMRL RE ~ B2 - FRIBEFRES 372 2004/3/29
Headway Advanced Materials Inc. Grand Cathay Securities, Sinopac Securities,
Barits International Securities
3284 | KESBEXRK —iR ~ KF ~ Bk~ KB ~ BEES 323 |2004/3/29
Top Hight Image Corporation First Bank Securities, Pacific Securities
Co., Ltd., Taiwan Securities,
En Trust Securities, Sinopac Securities
3286 | {1EF HES - R - BEFS 177 |2004/3/29
VIC-DAWN ENTERPRISE CO.LTD. Jih-Sun Securities,
Oriental Securities Corp., Sinopac Securities
3296 | BSIBERIERAAEE #i— -~ B - BRES 6.65 |2004/3/29
POWERTECH INDUSTRIAL CO.LTD | President Securities, Fubon Securities,
Polaris Securities
8121 | MUEB T K TERRE ~ B iReE s 6.89  |2004/3/29
Acme Electronics Corporation Yuanta Core Pacific Securities,
Capital Securities
3282 | AN s ~ BB ~ Bil ~ BEARERES 242 2004/3/31
Sunjet Components Corp. China Securities, Jih-Sun Securities,
Taiwan Securities,
Barits International Securities
1557 | SBT3 T8~ BN BEERES 1499 | 2004/4/5
CHIN FONG MACHINE INDUSTRIAL | Taiwan International Securities,
CO,, LTD. Barits International Securities
1777 | ARERIE XE ~ BRES 194 | 2004/4/9
Syn-Tech Chem & Pharm Co.,Ltd En Trust Securities, Polaris Securities
1785 | JMFIERME s~ K¥F ~ BE -~ Bik ~ K& - 583 | 2004/4/9
Solar Appolied Materials BEE - BAES
Technology Co. China Securities, Pacific Securities Co., Ltd.,
Jih-Sun Securities, Taiwan Securities,
En Trust Securities, Sinopac Securities,
Concord Securities
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Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
8122 | tHIBEBK TTRRE ~ EFES 2784 | 2004/4/9
MITAC Yuanta Core Pacific Securities,
Fubon Securities
1560 | HEIRDER PR ~ TARE - BE - BRES 6.76  |2004/4/15
KINIK COMPANY Chinatrust Securities,
Yuanta Core Pacific Securities,
Sinopac Securities, Polaris Securities
2920 | BRIERMEE Al -~ BRES 6.84 |2004/4/15
Hi-Scene World Enterprise Co.,Ltd Taiwan Securities, Polaris Securities
3168 | MiERHE RE - ZHES 42 2004/4/15
DATA IMAGE VORPORATION Grand Cathay Securities, Fubon Securities
8199 | EHAE RE -~ R - BE - BRES 6.86  |2004/4/15
HUGA OPTOTECHINC. Grand Cathay Securities,
Taiwan International Securities,
Sinopac Securities, Polaris Securities
8279 | £ARAMRI L B~ BRES 4 |2004/4/15
SYNGEN BIOTECH CO.LTD Fubon Securities, Polaris Securities
3186 | MES —iR ~ TRRE S BE - FH - 1369  |2004/4/16
AMIC TECHNOLOGY BXRES
CORPORATION First Bank Securities, Yuanta Core Pacific
Securities, Sinopac Securities,
Fubon Securities, Polaris Securities
3167 | KERHL Bl ~ B3 - ERES 257 |2004/4/19
TA LIANG TECHNOLOGY CO.,LTD. Taiwan Securities, Fuhwa Financial Holding
Co, Polaris Securities
1498 | RERHL DR -~ BRES 2.7 2004/4/21
CHANG GUANN CO.LTD Oriental Securities Corp.,
Polaris Securities
3169 | BfFE —iR - = - BFES 412 |2004/4/21
ASIX ELECTRONICS First Bank Securities,
CORPORATION LTD MasterLink Securities, Fubon Securities
3307 | EmFERHL TIRRE ~ KB ~ BEES 33 2004/4/23
VTC ELECTRONICS CORP Yuanta Core Pacific Securities,
En Trust Securities, Sinopac Securities
1558 | fREAT RF~ k&~ &8 - BEES 352 |2004/4/29
ZENG HSING INDUSTRIAL CO.LTD Daiwa Securities, En Trust Securities, Taiwan
International Securities, Sinopac Securities
3298 | EAIRHL TE - BE - BHES 276 |2004/4/29
AIMTRON TECHNOLOGY CORP MasterLink Securities, Sinopac Securities,
Fubon Securities
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3306 | BKRERE Bl ~ B - (FRIERES 396 2004/4/29
ROYALTEK COMPANY LTD Taiwan Securities, Sinopac Securities,
Barits International Securities
8249 | ZEARHL K~ TR ~ &8k ~ K& ~ BFE - 7.82  |2004/4/29
CREATIVE SENSOR INC =8 ~ B ES
Ta Chan Securities, Industrial Bank of
Taiwan Securities, Taiwan Securities,
En Trust Securities, Sinopac Securities,
Fubon Securities, Capital Securities
3295 | FERHL TTRRE ~ Bil ~ BAIEERES 647 | 2004/5/3
ACCESSTEK INC Yuanta Core Pacific Securities, Taiwan
Securities, Barits International Securities
3299 | B& —if ~ HE& ~ EIL - EFES 37 | 2004/5/7
BOTHHAND ENTERPRISE INC. First Bank Securities, Jih-Sun Securities,
E.SUN Securities, Fubon Securities
3325 | JEMEHE ENERR - &S 393 | 2004/5/7
CASING MACRON TECHNOLOGY Barits International Securities,
CO.LTD Fubon Securities
3297 | S HE - #i— - 5/ - BEES 226 |2004/5/10
Hunt Electronic Co.LTD. Jih-Sun Securities, President Securities,
Fubon Securities,
Fuhwa Financial Holding Co
2916 | mMBZE TE -~ KERS 329  |2004/5/12
Munsin Garment Corporation MasterLink Securities, En Trust Securities
3318 | MJEHER TTARRE - TR ~ Bt ~ HEES 269 |2004/5/12
HOKUANG OPTICS CO.LTD Yuanta Core Pacific Securities,
MasterlLink Securities, Taiwan Securities,
Power World Securities
3321 | [AFESE RE -~ GiF ~ KE ~ BE -~ FH - 566 |2004/5/12
UNIFLEX TECHNOLOGY INC. B~ BERES
Grand Cathay Securities,
Taiwan Securities, En Trust Securities,
Sinopac Securities, Fubon Securities,
Capital Securities, Polaris Securities
3313 | LR BE ~ PRIEE - BEES 419  |2004/5/17
FEEI CHERNG ENTERPRISE CO.,LTD | China Securities, Chinatrust Securities,
Sinopac Securities
8225 | EMYFBE s ~ R~ ERES 384 12004/5/18
MosArt Semiconductor Corp. China Securities, E.SUN Securities,
Polaris Securities

48



FDCATNT

ORGANIZATION
A~

NIKO SEMICONDUCTOR CO., LTD.

MasterLink Securities,
En Trust Securities

NG NGRS HEESE BEARE([Br) BEBEHB
Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
8281 | BREZERL TIRE ~ KEEF 256 |2004/5/18
Appro Technology Inc. Industrial Bank of Taiwan Securities,
En Trust Securities
3178 | REREIE i - ERES 299 |2004/5/21
Gongin Precision Industrial Co., Ltd Capital Securities, Polaris Securities
3303 | SR Bt ~ KB -~ BEES 437 2004/5/24
Univacco Technology Inc. Taiwan Securities, En Trust Securities,
Sinopac Securities
3149 | IFERRERER RE -~ TR - il ~ BEAREEES 528 |2004/5/25
G-TECH Optoelectronics Corporation | Grand Cathay Securities,
MasterLink Securities, Taiwan Securities,
Barits International Securities
3324 | BRI, —iR ~ BAES 273 |2004/5/27
AURAS Technology Co., Ltd. First Bank Securities, Taiwan Securities
8114 | IREST Bl ~ EFES 355  |2004/5/27
POSIFLEX INC. Taiwan Securities, Fubon Securities
1569 | BB —iR ~ 5~ 2 - BHE2 381 |2004/5/28
Bin Chuan Enterprise Co.LTD. First Bank Securities, China Securities,
Fubon Securities, Polaris Securities
3193 | SHEXE —iR ~ PEIEFE - BAES 1202 |2004/5/28
VBEST ELECTRONICS LTD. First Bank Securities, Chinatrust Securities,
Taiwan Securities
3194 | BARHE Bil ~ BRES 124 2004/5/28
HyperNet CO.LTD Taiwan Securities, Polaris Securities
3205 | RERAEALRHX BE ~ BilES 37 2004/5/28
Sagittarius Life Science Corp. China Securities, Taiwan Securities
3270 | BUERHE —iR ~ BEHES 763 |2004/5/28
VIA Networking Technology,INC. First Bank Securities, Fubon Securities
3312 | SATREBRR T8~ ENBEERES 386 |2004/5/28
G.M. Technology Inc. Taiwan International Securities,
Barits International Securities
3184 | PHFRHL Bt ~ BEES 2.1 |2004/5/31
Micro Base Technology Corp. Taiwan Securities,
Fuhwa Financial Holding Co
1760 | BIREHRAER DR~ B - FAREERES 305 | 2004/6/3
PANION & BF BIOTECH INC. Oriental Securities Corp., Sinopac Securities,
Barits International Securities
3317 | BERARMEF TTE ~ KEEF 269 | 2004/6/4

49



FOCATN/E

RRAVF
Nesdar

DOWIONES
NI NG HEESE BAR%E(B) BEBEHE
Code Company Name Recommending Securities Firms Capital Stock | Date of
(NT$100MM) | Listing
3305 | AERHL RE - TE ~ BEES 4 | 2004/6/9
ShenMao Technology Inc. Grand Cathay Securities, MasterLink
Securities, Fuhwa Financial Holding Co
3310 | EFERELEXE ail ~ SRESF 301 |2004/6/16
CHIALIN Precision Industrial Co.,Ltd. Taiwan Securities,
Taiwan International Securities
3338 | HRMIEE TTRRE ~ BilEs 434 12004/6/16
TaiSol Electronics Co., Ltd. Yuanta Core Pacific Securities,
Taiwan Securities
3285 | AR FE -~ R - 2BES 298 2004/6/18
Microtips Technology Inc. China Securities, E.SUN Securities,
Taiwan International Securities
1568 | BIHEX RE 5~ HE - 2R - BEES 481 12004/6/21
TSANG YOW INDOUSTRIAL Grand Cathay Securities, China Securities,
CO.LTD. Jih-Sun Securities, Taiwan International
Securities, Sinopac Securities
3330 | FBRBHL RE -~ BRlEs 1.37  2004/6/21
SECUREUNI TECHNOLOGIES CO.LTD| Grand Cathay Securities, Taiwan Securities
3339 | FANERE THREE ~ k& ~ BE ~ BEFEDS 532 |2004/6/21
TEKCORE CO.LTD Industrial Bank of Taiwan Securities,
En Trust Securities, Sinopac Securities,
Fuhwa Financial Holding Co
1572 | BRe%E RE ~ TRRE ~ BilES 345 |2004/6/23
BESCO PNEUMATIC CORP. Grand Cathay Securities, Yuanta Core
Pacific Securities, Taiwan Securities
2592 | EmEHE RE -~ KE - 2RES 46 2004/6/23
COTECH ENGINEERING COPR. China Securities, En Trust Securities,
Taiwan International Securities
3356 | EfBERHL —iR ~ BEE ~ BE - BRES 381 |2004/6/23
GEO VISION First Bank Securities, Taiwan Securities,
Sinopac Securities, Polaris Securities
1570 | IBEZX TE -~ BEDS 301 12004/6/24
DE POAN PNEUMATIC CORP MasterLink Securities, Sinopac Securities
213 | FERB I RE~TE ~ B - SHFESH 261 |2004/6/24
CHUNG KWANG RUBBER GOODS Grand Cathay Securities, MasterLink
MFG. CQO., LTD Securities, Sinopac Securities,
Fubon Securities
3206 | HEEE HE -~ KB ~ BEFS 26 |2004/6/24
Kingstate Electronics Corporation Jih-Sun Securities, En Trust Securities,
Sinopac Securities
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3354 | EERHE Bil ~ KEFS 422 12004/6/24
Microcosml Technology Co., Ltd. Taiwan Securities, En Trust Securities
2059 | JIEBIRR RE -~ IfE ~ BEFDS 388 |2004/6/25
KING SLIDE WORKS CO.LTD Grand Cathay Securities, China Securities,
Sinopac Securities
3314 | BHEBEERE HE{ERE - BEDS 176 2004/6/28
Digital United Inc. Chinatrust Securities, Sinopac Securities
3278 | —mMEBIE s~ BE - KEES 6.04 2004/0628
E-PIN OPTICAL INDUSTRY CO.LTD | China Securities, Jih-Sun Securities,
En Trust Securities
3190 | HTEARHE —iR ~ BAlES 433 |2004/6/29
Hi-Sincerity Corporation First Bank Securities, Taiwan Securities
3323 | pEMRIZE THREE ~ PEE2 296 |2004/6/30
Celxpert Energy Corporation Industrial Bank of Taiwan Securities,
China Securities
8218 | MEHEBET B - ENEE - BF8 - BERS 7.73 | 2004/7/1
LUMINOUS TOWN ELECTRIC Sinopac Securities, Barits International
CO.,, LTD. Securities, Fubon Securities,
Fuhwa Financial Holding Co
3364 | IERRAARIR THREE ~ (5 ~ &k ~ BEERS 05 | 2004/7/7
Dotcom Technology Co.Ltd. Industrial Bank of Taiwan Securities,
China Securities, Taiwan Securities,
Sinopac Securities
3233 | BB DR~ EEES 188 | 2004/7/8
SHING YIH TECHNOLOGY CO., LTD | Oriental Securities Corp.,
Fuhwa Financial Holding Co
3315 | EM s~ BEES 578 | 2004/7/9
MAXTEK TECHNOLOGY CO., LTD. | China Securities, Sinopac Securities
8291 | MXEBET FEEFE ~ &t ~ SWES 6.24  |2004/7/12
ShineMore Technology Materials Chinatrust Securities, Taiwan Securities,
Co., Ltd Taiwan International Securities
8227 | BEARIE HE -~ &3 ~ KEFS 3 |2004/7/14
PROGATE GROUP CORPORATION | Jih-Sun Securities, Taiwan Securities,
En Trust Securities
1794 | B#HER —iR ~ TIRE ~ Bt ~ SWE2 1.3 2004/7/15
LUCY BELLE BIOLOGICAL First Bank Securities, Industrial Bank of
TECHNOLOGY CO., LTD Taiwan Securities, Taiwan Securities,
Taiwan International Securities
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3196 | HAERHE THREE ~ Bl ~ EARERE2 179 12004/7/15
Synergy Integration Technology, Inc. | Industrial Bank of Taiwan Securities,
Taiwan Securities,
Barits International Securities
2622 | WRYIRER RE - TE ~ EFES 417 |2004/7/16
Amigo Logistics Corporation Grand Cathay Securities,
MasterlLink Securities, Fubon Securities
3362 | SEIENEREL fEREIER ~ BranEss 25 |2004/7/20
ABILITY OPTO-ELECTRONICS "Barits International Securities,
TECHNOLOGY CO. Capital Securities
2569 | R T2 TTARRE - TE ~ &5 1338  |2004/7/21
Kailay Engineering co._td Yuanta Core Pacific Securities,
MasterlLink Securities, Taiwan Securities
8361 | wWERHR Bl ~ RES 273 |2004/7/21
Golden Sum Co.,Ltd Taiwan Securities, Oriental Securities Corp.
3179 | ERBERR FEEEE - 8 - BNES 308 |2004/7/23
Web-Com Allied Technologies, Inc. Chinatrust Securities, Taiwan International
Securities, Concord Securities
3127 | BETTRHE TR B BRES 103 12004/7/26
E-one Moil Energy Corp Taiwan International Securities,
President Securities, Polaris Securities
3221 | AERERE PEIEFE - BEES 409  |2004/7/27
Tai-Saw Technology Co., Ltd Chinatrust Securities, Sinopac Securities
3345 | ERET RE - HE - EHES 34 2004/7/27
CHIEF LAND ELECTRONIC CO.LTD | Grand Cathay Securities,
Waterland Securities, Fubon Securities
3272 | REEER =~ R ES 241 |2004/7/29
Good Way Technology co.Ltd Fubon Securities, Capital Securities
3372 | REHE AR s ~ EFBE2 13.74 | 2004/8/3
Taiwan IC Packaging Corporation China Securities, Fubon Securities
6022 | KBRIrEHEH TURREE ~ B - (FRIEERES 20.15 | 2004/8/3
Ta Chong Securities Co.Ltd Yuanta Core Pacific Securities, Sinopac
Securities, Barits International Securities
6401 | BhEFEEE KE ~ BAEE - EHES 455 | 2004/8/3
COOPERATIVE CONSTRUCTION Ta Chan Securities, Barits International
CO.LTD Securities, Fubon Securities
6502 | EUREAHAE TR~ HaEs 269 | 2004/8/3
Kou Long Textile Co.Ltd Taiwan International Securities,
Capital Securities
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8009 | EHTE XE ~ R—FH 419 | 2004/8/3
Luxon System Corporation En Trust Securities, President Securities
8010 | #MN i~ BRES 259 | 2004/8/3
MICROTEST CORPORATION Capital Securities, Polaris Securities
8014 | RE& BE -~ i—FF 418 | 2004/8/3
WANGFLM PRODUCTIONS CO.LTD | China Securities, President Securities
3371 | ALKKEEE TE =W BESS 2 | 2004/8/6
LEAD TYPE PRECISION MasterLink Securities, Taiwan International
ELECTRONIC CO., LTD Securities, Fuhwa Financial Holding Co.
3256 | i BPE ~ TTRREE ~ B 309 |2004/8/10
Pernase ENTERPRISE CO.LTD China Securities, Yuanta Core Pacific
Securities, Asia Securities
3361 | REFE) Bl ~ KEFS 2.82 |2004/8/10
QUIETEK CORPORATION Taiwan Securities, En Trust Securities
2056 | HEESZ4REE HE - BilES 6.1 2004/8/11
CHANG YEE STEEL CO.LTD. Jih-Sun Securities, Taiwan Securities
3333 | MR RE - RFS 276 |2004/8/11
MAXEMIL PHOTONICS Grand Cathay Securities,
CORPORATION Taiwan International Securities
3376 | #HHE Bil ~ ERES 496 2004/8/11
Shin Zu Shing Co., LTD. Taiwan Securities, Polaris Securities
8182 | =& Bt ~ DR -~ BEES 7.14  2004/8/16
Harmony Electronics Corp Taiwan Securities, Oriental Securities Corp.,
Sinopac Securities
3320 | PIREGRHR TE -~ BEANRERES 1.7 2004/8/17
Mandarin Technology & Film MasterLink Securities,
Co., Ltd Barits International Securities
2897 | BETHERIT XE ~ &R~ BXRES 239.05 |2004/8/23
INDUSTRIAL BANK OF TAIWAN En Trust Securities, Taiwan International
Securities, Polaris Securities
3216 | HHEE ail ~ EES 834 |2004/8/27
EASTECH ELECTRONICS Taiwan Securities,
(TAIWAN)INC Power World Securities
1815 | BB B~ BEES 17.3  |2004/8/30
FULLTECH FIBER GLASS CORP Concord International Securities,
Fuhwa Financial Holding Co.
2114 | FoKE: s~ BHE -~ B - BRES 275 |2004/8/31
Hsin Yung Chien Co., Ltd. China Securities, Jih-Sun Securities,
Fubon Securities, Polaris Securities
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3291 | EARHX KRE ~ TRRE ~ &if ~ SWES 174 | 2004/9/3
FEELING TECHNOLOGY CORP Grand Cathay Securities, Yuanta Core
Pacific Securities, Taiwan Securities,
Taiwan International Securities
3308 | H4RE H 2 - [EAEERES 505 | 2004/9/3
BESTEC POWER ELECTRONICS Jih-Sun Securities,
CO, LTD Barits International Securities
8286 | EEETFI¥ HE -~ 55 - SRES 532 | 2004/9/3
CAPXON ELECTRONIC INDUSTRIAL | Jih-Sun Securities, Taiwan Securities,
CQO,, LTD Taiwan International Securities
8234 | FTEEBK ENEE - EF8 - =85 373 | 2004/9/6
NEXCOM International Co., LTD Barits International Securities, Fubon
Securities, Power World Securities
1573 | BARRZE TE -~ BalEs 183 | 2004/9/7
XPOLE PRECISION TOOLS INC MasterlLink Securities, Taiwan Securities
1791 | EEEYRHEL RE - TE ~ EFES 1.04 | 2004/9/7
MEDRAY BIOTECH Grand Cathay Securities, MasterLink
INCORPORATION Securities, Fubon Securities
3241 | Kf{ezE DR~ BRE2 924 | 2004/9/7
Ofuna Enterprise Co., Ltd Oriental Securities Corp., Taiwan
International Securities, Polaris Securities
3283 | MmENSE S8 -~ BHEERES 4.23 2004/9/7
PROGRESSIVE OPTOELECTRONICS | Taiwan International Securities,
TEC CQO., LTD Barits International Securities
8289 | HRESE TE -~ BRES 589 | 2004/9/7
TAITIEN ELECTRONICS CO., LTD. MasterLink Securities, Polaris Securities
1571 | HEMM T PEIEFE KEFES 6.12 | 2004/9/8
P&F BROTHER IND., CORP. Chinatrust Securities, En Trust Securities
3374 | BMRHL PEEFE - BEES 115 | 2004/9/8
XinTec Inc Chinatrust Securities, Jih-Sun Securities
8996 @ HAOREREETZ —iR ~ BFl ~ KEEF 3.19 | 2004/9/8
KAORI HEAT TREATMENT First Bank Securities, Taiwan Securities,
CO, LTD En Trust Securities
3346 | EBERHL Bt ~ ENEERES 262 | 2004/9/9
LASTER TECH CORPORATION LTD. | Taiwan Securities, Barits International Securities
3348 | REHEFTER HE - EAEEREES 588 | 2004/9/9
Chinese United Semiconductor Jih=Sun Securities,
Equipment Barits International Securities
3360 | [A3Z Bil ~ BHES 3 | 2004/9/9
SUNNIC TECHNOLOGY& Taiwan Securities,
MERCHANDISE INC Fubon Securities




