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Ever since the GTSM was established in late 1994, we have always strived to develop
a multi-level market that can serve as "the booster of economic vitality and the cradle
of successful enterprises." It has been built up to fully meet the financing needs of
enterprises in different scales and in different stages. After many years of earnest
development, we have established the Main Board for listing, the Emerging Stock
Market for pre-listing preparation, a "GISA Stock" for small and micro enterprises, and a
"GoFunding Zone" that matches donors with innovative ideas. The GTSM also provides
good guidance to enterprises, assists them in raising capital and helps them gain
visibility and attract elites.

As one of the most important participants in Taiwan's securities market, the GTSM
supports national economic policy with its mission to promote economic development.
We nurture Taiwan's local characteristic industries, develop new products, and
invigorate market trade volume. We also stepped up communication and cooperation
with capital markets around the world to expand new business. As part of our strategic
objective of becoming a multi-functional, multi-level and full-fledged exchange, we

not only actively nurture emerging high-tech industries, innovative industries, small
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and mid-sized enterprises, and micro enterprises to get listed and get financing, but we also
strive to build the GTSM into a multi-functional market that covers both centralized trading and
negotiated trading. We have diversified products such as stocks, bonds, ETFs, TDRs, and OTC

derivatives to meet the various trading needs of investors.

As the GTSM celebrates its 20th anniversary, we stand firm in our commitment to inject
momentum for driving industrial upgrades into the capital market by opening up more channels
for raising capital, fostering SME growth, and promoting good corporate governance to make
companies even attractive. We hope that as we persistently push for the innovation and diversity
of financial products and expand market scale, we will build the GTSM into Asia's premier
financing hub for SMEs and companies in local characteristic industries. On the one hand, our
strategy reflects the government's policies of developing "a wealth management platform™" and
"financial businesses with cross-Strait characteristics," while on the other hand it opens up more

opportunities for industrial upgrading.
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% - Eféﬁ E%Pﬁﬁz/ ’’’’’’’ %qﬂ%ﬁ%ﬁ Pﬁ?ﬁﬁbﬁ@ﬁﬁﬁz . Trading System (for the main board) launched.
21999 FEBEHFEMEERARNER
1999-The signing ceremony of the bond

computerized negotiated pricing system.

To build up a sound capital market and improve the functions of the GTSM market,

Taiwan's Ministry of Finance examined the issues related to the establishment,

functions, and organization of GTSM market and decided in 1994 to promote

GTSM market development in the form of a public welfare-oriented incorporated
organization. This was the birth of the GTSM. In the early period, it was formed by

funds contributed from the Chinese Securities Association (CSA), the Taiwan Stock

Exchange (TWSE), and the Taiwan Depository & Clearing Corporation (TDCC).
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219995 V2K BB AR E
1999-The Y2K market survey conference.

1 1.1995F FAER R E A A ST {EE AR
2 1995-Single-day trading value of GTSM listed stock surpasses NT$300 million for the first time.
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When the GTSM was first established, there were only 11 listed companies, but now
more than 1,800 enterprises have been guided by us to enter the capital market. The
GTSM market is a market with local characteristic industries, and it has a higher price-
to-earnings ratio and turnover rate. Listed companies are from diverse industries,
with a significant clustering effect. Some electronic enterprises with prominent
brands have experienced rapid growth and create the economic miracle of Taiwan.
Recently, some innovative, emerging, and high-tech industries like biotech and
gaming have not only increased their financing and expanded their operations
scale after being listed, but their profitability also correspondingly grew. These local
characteristic industries made use of the GTSM market to smoothly restructure, and

it also provided investors with greater opportnnity for profit making.
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LEENsER TR aRZE.

1.1997 FRABIERER IE AR R ERIBEE R O B ENERBER U BN RS
1997-Ministry of finance Minister Chiu, Chang-hsiung tour the GTSM's market information display
and relocation celebratory tea party.

21998 F B FESRRELNREREENRPE
1998-The prospects and outlook conference for GTSM listed high-tech industries.
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1997 FHEMEBERERINE

1997-Chairman Chao, Hsiao-feng receiring foreign VIPs.

With the operational strategy of "more transparent company information, better trading mechanisms,
and more diversified financial products,’ the GTSM has endeavored to offer enterprises and investors a
better investment venal. We hope to achieve the goals of "liquidized securities and vibrant economy"
so that funds can circulate smoothly to inject more diverse and innovative energy within the Taiwan

capital market.
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2002- Emerging Stock Market was open.
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To deepen market mechanisms and enhance market scale, the GTSM continuously develops a multi-level trading
market. In addition to the general listed stock trading platform, the Emerging Stock Market was founded in 2002
so that investors can securely, conveniently, and legally trade unlisted stocks. This was done to meet the needs of

enterprises in different stages and it also allowed Taiwan's securities market to have a more concrete structure.
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1.20005FH H B FHFTA R X RIGHHEMZ B IHRE
2000-Bond Repo Trading Platform launched (integrated into the
Electronic Bond Trading System).

2.2003 5 BA B BB MK 2 BF = S B A AR 32 A R (B B0 S R AR RS A 4208
2003- Ministry of finance Minister Lin, Chuan tour the launching
ceremony of the Emerging Stock Computerized Price Negotiation and
Click System.

3.2004F+ FHAEIEFR A HELE Ligiang
2004-The signing ceremony and launching celebration of the 10-year
government bond index.

42004 FEHHERFEGLEERBHEITZERFHREREHRS
REMRAE S O #
2004-FSC Chairman Kong, Jaw-sheng, and Securities and Futures
Bureau Director Wu, Tang-chieh tour the GTSM booth at the Securities
and Futures Fair.
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2004 FEPBE R HEE
2004-The GTSM Family Expo was held.
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As the preparatory market for enterprises before they are listed, the Emerging Stock Market allows companies that
aim to become listed to first familiarize with the regulations and operating mechanisms of the securities market.
The ESM also provides a legal, secure, and transparent trading environment for investors who wish to trade
unlisted stocks. Before public companies are officially listed, they must first apply for registration as an emerging
company and undertake negotiated trading mechanism at a securities firm. Companies that are publically
registered on the Emerging Stock Market have no requirements on capital, profitability, or time of establishment.
They only need to have recommendations from two or more securities firms, and the GTSM only conducts a
review of their financial statements. The Emerging Stock Computerized Price Negotiation and Click System that
officially went on-line in 2003 ushered in a new era of emerging stock trading.
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12004 F 2 EGHBETEZTENBEBEPORII0GEFEMAEE 20048 BB ESMTE
2004- FSC Chairman Hu,Sheng-cheng, tour the GTSM 10th anniversary and the "2004 Taipei
International Bond Market Conference" celebratory tea party.

2.2003F EEEBIKOSDAQE B #iE & (FEA B Al TR BT #%
2003-Singing MOU with Korea's KOSDAQ.

3.2002F 2 ML EHFAHARE27/EI0SCOFE
2002-The GTSM participated in the 27th I0OSCO annual meeting held in Istanbul, Turkey.
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Since the establishment of the Emerging Stock Market

in 2002, more than 1,300 enterprises have registered. Of
these companies, more than 770 have successfully listed
on the TWSE or the GTSM and officially entered Taiwan's
capital market. In 2002, the GTSM became a member of the
International Organization of Securities Commissions (I0SCO)
which enhance the communication with other countries.
The GTSM also continuously hold international conferences
such as the Asia-Pacific New Markets Forum (ANMF) and the
International Bond Market Conference to confidently make

headway in the international arena.
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2004 SAAJ Annual Conference Reception

2004 ASAF Tokyo Conference Welcome, Reception
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1.2003F E 4125 ~ JEne KBt 5w 18
2003-The GTSM hosted the 2nd Asia-Pacific New Markets Forum.

2.2004F 2K B AR Z 2004TMEEX DTS &
2004-The GTSM participated in the 2004 Asian Securities Analysts Federation Annual Meeting held
in Japan.

3.2004F 2 MFIE 29/ I0SCOF &
2004-The GTSM participated in the 29th I0OSCO annual meeting held in Jordan.
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The GTSM market grows fast. In 2005, the number of companies listed broke 500 and the records of a one-day
transaction volume of NTD 106.7 billion for GTSM listed stocks and a one-day transaction volume of NTD 3.9

billion for emerging stocks were set in 2007. At the same year, the GTSM introduced the Bonds denominated

in foreign currencies with make Taiwan's stock market more internationalized.

j " s 1.2006 5 # H TR FE D BIFR E %
2006-The Formosa International Bonds were launched.
p 3% 22005 FERAEE IR BN RE] T KB ABIBEIRH S
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“o.-.-,..o. 2005-The "Contract for Creating the Taiwan Government Bond Index" was signed with Reuters of the UK.
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1.2005FHR181S09001 B E EIR R K038

P ) 2 2005-1SO9001 certification obtained.
‘ 2.2006 F R EIF I EBSITR I HTARISO27001 EFll 2 &R HEFDE
- X il 2006-Atained New 1SO27001 Standard for Information Security accreditation from the British Standards Institute.
e
. EMEETRAEAMSBEEN—R  BEFOLBRIIFAREEERHESMSE  BMEZZIEG The bond market and the stock market are two important pillars of the capital market the GTSM started supervising Taiwan's bond
I e A " LA . . ; . . . . .
= et .. & EUREBASSES  NEMGBGELNSS  RATNEESE Tt o3 market right at its establishment. GTSM set up all trading mechanism which covers government bonds and became a very representative
' bond exchange in the Asian region. In addition, all types of bonds such as corporate bonds financial bonds and international bonds and

derivative financial products related to interest rates and bonds were also listed on the GTSM.
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1 12005 F £ EERBE T AEERRAERMHEZESZEREEER DEHR
W 2005-FSC Chairman Kong, Jaw-sheng accompanied members of the Legislative Yuan's Financial
2 ‘ 3 ‘ 4 Committee to observe the operations of the GTSM.

22007 F & EGERE T EREREILAGHMHEESZEREBEE R OER
2007-FSC Chairman Shi, Jun-ji accompanied members of the Legislative Yuan's Financial
Committee to observe the operations of the GTSM. -

322007 FESHEREFEECESMB ETAZERFHRREGRRFKIREE PO E#A
2007-FSC Chairman Hu,Sheng-cheng, and Securities and Futures Bureau Director Wu, Tang-
chieh toured the GTSM booth at the Securities and Futures Fair.

42009 FEE RO IHEES BRI A HERIEXSSESHR P EMEEERERNF

2009-The GTSM hosted a series of seminars for promoting Taiwanese businesses in China to

return to Taiwan to be listed, and FSC Chairman Chen, Sean C. came to give a speech.
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1.2008 FBE /D ~ BRI REARZFTEEDE LT ZLREZ S ERTIK

2008-The GTSM, TWSE, and TAIFEX jointly signed a memorandum of cooperation with the Warsaw Stock Exchange.
2.2007 F BRI EAS - AR KBRERRL - N ESHPGBREERZER 5 EaM R 88
2007-The opening ceremony was held for the contract signed with Webs-tv.net and Dashidai Technologies to display
Emerging Stock Market trading information on yam.com.

3.2009FMEAERZ 5T A I HiE
2009-The signing ceremony for the foreign government bond trading platform.

Taiwan Bond Market Road Show 2007 t #3101

Singapy June 2007
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2007 FRAFT AN A BESTIREIN EERBE
2007-The Taiwan Bond Market Overseas roadshow in Singapore.
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The GTSM independently built an electronic trading platform so that government bonds could be traded
electronically. Afterwards, the GTSM built the fixed-income securities trading system, the international bond
trading system, the automated trade matching system, and the foreign government bond trading platform
to expand the investment scope of Taiwan's securities firms. To accommodate the government's policy of
"developing financial businesses with cross-Strait characteristics in 2013," the GTSM introduced the "Formosa
Bonds" denominated in RMB to respond to the needs of the market and enterprises. We also built up an OTC
trade repository to strengthen the supervision of Taiwan's OTC derivatives market. The GTSM has continuously

enhanced bond market mechanisms in hopes of increasing the width and depth of financial products and
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1 \ 2 \ 3 1.20095F 848 T Ffi s FHE SR MRS B Rk S
2009- "Becoming a Member of the GTSM Family Seminar".

2.20085F IR R R i & X R B 2KED

2009-Hosted a delegation from the Association for Relations Across the Taiwan Straits (ARATS).

3.2009F FBEEEEBE IR

2009-Hosted a delegation from the Hong Kong Securities and Investment Institute (HKSI).

Hong Kong Securities Institute
Mission to Taiwan 2009

o

TEMESRERTECEE - BEPOLFERCESHHEIEKRE  FERSHNHERERRBNEEZ R
E X REARCHEBEZRERZEZAE  MEHAZTEMNFR  £eE8EFHBEEMXNREAL -

services for the market. All above help financial institutions to expand their business and met the needs of Taiwan’s investors

for diversified wealth management, eventually allowing Taiwan's bond market to grow more vigorously.
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As part of the strategic goals of "building a multi-level market, enhancing
market operations, developing the bond market, strengthening
information systems, striving to internationalized, and fulfilling corporate

social responsibility," all employees of the GTSM seek self-improvement,

keep innovative, being service-oriented, specialized and efficient. In 2013 the GTSM

01 FRPEVESER > BERIBMA 2 O 1 O ~ 2 O 1 4
EHRBRAREGR

2011-The 1st Golden Laurel Awards were held,

and Vice President Vincent Siew posed for a

group picture with all the award winners.

introduced the GoFunding Zone mimicking crowdfunding and in 2014 introduced
the Go Incubation Board for Startup and Acceleration Firms (GISA) as well as the
first global co-branded credit card issuing by securities exchange with GTSM listed
enterprises. GTSM makes contribution to the community while market soars and

practices philanthropy and boosts the economy at the same time.

THROUGH
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120135 "AIBREEENBRESER, EXKA
2013-"Gofunding Zone" officially launched.

22032 EEEHREIRESEENRAREEENREEERA AR
2013-FSC Chairman Tseng, Ming-Chung and other VIPs attended the opening
ceremony for the GoFunding Zone.
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2013F AN BT F BER TS

2013- “Emerging Stock Market business guiding seminar” for brokerages.
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Through the GoFunding Zone, creative entrepreneurs can use the far-reaching influence of the Internet to
sell their entrepreneurship plans or dreams to the public, while their sponsors can benefit from the creative
entrepreneurial products promised by those making the proposals, thereby encouraging entrepreneurship by
those with ingenuity. Through GISA, micro enterprises with innovation and creative ideas can raise the funds

and get comprehensive counseling in areas such as accounting, internal control, marketing, and legal issues,



1.20145F#H "AIHER, - TERIEM#RER - @S8R EEEZESHENE
2014-The "Go Incubation Board for Startup and Acceleration Firms" (GISA) launched,
Executive Yuan Premier JIANG, Yi-huah and FSC Chairman Tseng, Ming-Chung come to
congratulated.

2. 2013 EEZHEFEBSINGSE "BS10012A N BN BFIE R L BEREERE
2013-Attained "BS10012 Personal Information Management System" from the British
Standards Institute.

MEL RREM - BEMBHEENSPFLE BEETOSEEZEBAHSRBEFUAT
EiR - EEERPOKS—EERRCETEE TS  BEERHTRER  FEHT/NE

thereby gradually developing into a state of flourishing growth and then registering on the Emerging Stock Market or applying for
listing on the GTSM. The mission of the GTSM is to allow a multi-level market structure to take root so that the GTSM can become
RSN ; < p an efficient and diverse financing platform. We will continuously accompany backbone enterprises and nurture small and medium
EMER - BA SRS - 9P y accompany P

enterprises along their development paths and will advance forward in parallel with society.
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2010- GreTai 50 Index and Taiwan Treasury Benchmark Index launched.

22010 F 1 2485 BRI B R EBE /O L1
2010-12 foreign-equity-linked warrants listed for the first time on the GTSM.

32013 F HIEHE BE L EE R e

2013-The first listing ceremony of Formosa Bonds.
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Looking to the future, we will continue to move forward with gratitude and introspection. Guided by innovative ‘
thinking, we will strive to design innovative systems and products to create an open, transparent, and complete /
market. We will endeavor to provide secure, efficient, and innovative services to meet the needs of investors and
enterprises. We expect that our efforts in the areas of nurturing the development of small and medium-sized
enterprises, improving trading systems, developing financial products, upgrading information services, and

fulfilling social responsibility will all advance side by side and will create a synergistic effect of joint success!
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3| a 32013 F ZEREREERBER (ccP12) BRHAZSERBEROIEXHACCPI2ES
2013-The Global Association of Central Counterparties (CCP12) Special Assembly declared GTSM
became CCP12 Member.

4203 FRFIUBERMNWFEEEH » S EZZ2EHBISME MarketiZER RIBE NS B AT IHEE
2013-Chairman Wu, Soushan attended the WFE annual meeting and shared the GTSM's experiences in
promoting the SME Market in Taiwan and the unique multi-functional market structure.

120 FFEEERARHEEHATSMBESWFEEEARE » UHREPHH
2011-Chairman Chen, Gordon Shuh attended the WFE member assembly and gave a speech.

22013 FHEE DR AT MEE ATFIMNZZ 5 i & & (AOSEF) B B

2013-The GTSM became a member of the AOSEF.
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Signing Ceremony
Between

2] 1201 3B H D A 4 9L AF)EIRAE (TAICGOF)
2013-The GTSM hosted the 9th Taipei Corporate Governance Forum (TAICGOF).

2202 F EE R OEMIFNBEIERS T MEZ S EHR X
2012-The GTSM signed a memorandum of cooperation with the Johannesburg Stock Exchange of South Africa.

32010 F & EERMETIEEEREEERLER
2010-FSC Chairman Chen,Yuh-chang oversaw the operations of the GTSM.
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1203 FEE RO EMBSPRTE  BEESFERET

2013-The GTSM held a summer camp for scholars to cultivate securities talents.

22013 FMEE R OB TIRFRAR - BhEMAE ) EE
2013-The GTSM held the "Dragon Boat Festival Senior Citizen accompany Program."

320142 MemmERESEH
2014-The GTSM participated in the Financial Services Employment Opportunity Expo.
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20138 TEEFE  EREDOEE , ED
2013-The GTSM held the GTSM Cares "FamilyMart Food Delivery Program."
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With F [ourisﬁing Market \/im[ity,
the GTSM Celebrates 20 Years of Success!

2014 "EEAE—AERN  ERAERERIRH

' 2014-The GTSM Cares "Taiwan Shines—Paper Windmill Children's Theater" was sponsored by GTSM.
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